
2025 NAC Treasurer’s Report 
 
Budget 
As of 7 June 2025, NAC has a bank balance of $120K with BMO. Considering this balance and 
the 2025 budget that is before the AGM for consideration, it is unlikely that any withdrawals will 
be required from the BMO Nesbitt Burns investment holdings (currently $515K) in 2025. 
However, unless there is a positive cash flow generator in 2026, NAC will be required to 
withdraw from investment holdings to sustain operations. 
 
NAC does not anticipate generating any sponsorship revenues for 2025. Expected revenues 
will be limited to annual dues, investment revenue, and a modest amount of regalia/product 
sales. Depending on how the Board acts to replace the Executive Director, who is scheduled to 
depart in June 2025, operating costs are forecasted to be comparable to 2024, except for BOA 
Gala expenses. Overall, revenues are budgeted at $41K and operating expenses are budgeted 
at $156K for a budgeted net loss in 2025 of $115K. Detailed budget proposal for AGM 
consideration and approval is attached. 
 
Draft 2024 Financial Statements 
NAC’s financial performance for 2024 was positive. The 2024 BOA Gala was successful in that 
it provided a net surplus which along with nearly $23K in investment revenue contributed to an 
overall net surplus of approximately $111K for NAC. 
 
MOTION: The 2024 Auditor’s Report be accepted: 
MOVED:_____________________  SECONDED:_________________ 
 
Appointment of Reviewer 
MOTION:  The NAC appoint Allen & Krauel Inc, Charted Professional Accounts as Reviewers 
for 2025. 
MOVED:______________________; SECONDED:________________ 
 



Naval Association of 

Canada 2025 Budget 
  Unaudited  

Revenues Budget 2024 Actuals 2024 Budget 

Sponsorship - 245,573 238,000 

BOA Gala Ticket sales - 25,000 25,000 

Annual Dues 25,000 25,775 20,000 

Investment Revenue 15,000 22,758 20,000 

Donations - 3,000 5,000 

Regalia Sales 700 3,436 200 

Misc 100 90 100 

Total Revenues 40,800 325,632 308,300 

 
Expenses 

   

BOA Gala - 81,404 92,000 

Naval Affairs Program and Starshell 43,500 33,812 46,200 

Support Staff 92,000 90,509 83,000 

Financial Review 9,000 9,615 8,000 

Information Technology Services 5,800 5,992 5,800 

Banking/ Credit card fees 1,400 1,782 1,400 

Office / Accounting software 1,200 185 1,950 

EF transfer (from Sponsorship) - 3,000 2,000 

Insurance 1,600 1,521 1,400 

Awards/Wreathes 500 346 500 

Memberships 500 500  

Total Expenses 155,500 228,666 242,250 

Net Surplus (Deficit) (114,700) 96,966 66,050 

 




























